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Weekly Dossier 

Outlook 
20 February 2020 

The Nifty ended the week on an indecisive note. Failing to breakout resistance of 12,150 is worrisome. Needless to say, consolidation with positive bias may 

continue for the coming few sessions as well. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader 

trading range for the coming week is expected to be 11,900-12,250. 

 

It kicked started the week on a bearish note and found support around 11900 towards finishing off the week above 12,000 mark, however, failing to breakout 

12,150 still remains the major concern. Hanging-man candle on the weekly chart implies- bulls may continue finding resistance in the broader price range of 

12,150-12,250. On the flipside intraweek retracement may again find buyers on dips around 12,000. Midterm key support is placed around 11,900 levels.  

 

On daily chart, the Nifty ended 0.37% down at 12,080.85. It opened on a stronger note and got sold off from day’s high 12,152.00 towards settling off the last 

trading session of the week in red. Failing to sustain above 12,150 is a concern for the bulls, which may continue to serve as the immediate key resistance in 

coming sessions. Chart pattern along with position of leading indicators suggest- the benchmark index may continue oscillating in the price band of 12,150-12,000 

before next leg of decisive move. Higher resistances are placed around 12,200 and 12,250 levels. 

 

Nifty patterns on multiple time frames show: the Benchmark Index ended the week on an indecisive note. Key support placed around 11,900 is going to play a 

critical role in the coming week as well. Weekly candle pattern along with position of leading indicators is pointing towards; Nifty range-bound oscillation with 

negative bias in the broader price band of 11,900-12,250. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 12000, 11900 Resistances- 12200, 12250 
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Open Positional Calls- 
 
T+3 Positional Buy- 
CASH Segment: EXIDE on dips @ 180.50-180, TGT- 
188, SL- below 176 
 
T+10 Positional Buy- 
CASH Segment: Siemens on dips @ 1375-1370, TGT- 
1470, SL- below 1320 
 
T+5 Positional Buy- 
CASH Segment: Godrej Consumer Products on dips 
@ 617-615, TGT- 645, SL- below 600 
 
T+3 Positional Buy- 
CASH Segment: National Aluminium on dips @ 39, 
TGT- 43, SL- below 37 
 
T+5 Positional Sell- 
FUT Segment: WIPRO Fut @ 249.50-250, TGT- 242, 
SL- above 254 



 2 

FII Derivatives Flow (In Crore)  19-02-2020* 

Institutional Flow (In Crore)  19-02-2020* 

Market in Retrospect Market Turnover (In Crore) 20-02-2020 

Instrument Purchase Sale Net 

Index Future 4519.74 3525.37 994.37 

Index Option 313537.63 311999.13 1538.5 

Stock Future 15345.37 14577.42 767.95 

Stock Option 6703.20 6659.94 43.26 

Name Last Previous 

NSE Cash *NA 37864.05  

NSE F&O 3314285.28  1739011.09  

BSE Cash 2,676.36  2,141.72  

BSE F&O *NA 233.38  

Indian equities ended a topsy-turvy session 

lower, resuming declines after a one-day 

breather. 

Last week, the NIFTY 50 fall 0.37% to end at 

12,080. The broader markets represented 

by the NIFTY 500 Index fell 0.12%.  NIFTY 

Media was the top gainer, gaining by 2.01% 

followed by NIFTY Pharma which gained 

0.34%. NIFTY PSU Bank was the top loser, 

losing by 3.87%. 

Zee Ltd was the top gainer, gaining by 

8.29%, followed by Titan and Bajaj Finance, 

which gained by 1.91% & 1.77% 

respectively. Gail India was the top loser, 

losing by 8.44%, followed by Bharti Infratel 

and Tata Steel, which fell by 7.62% & 7.00% 

respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Zee Enterprise 8.29 9684251 12615060 1.80 

Titan 1.91 1513648 2285819 -0.51 

Bajaj Finance 0.05 1.77 1634643 805860 

ICICI Bank 0.40 1.11 13588526 11220340 

Bharti Airtel 0.40 1.05 15715009 21703530 

Name %5D Day Vol Avg 5 Day Vol %1D 

Yes Bank -4.70 119436898 165817100 0.42 

Tata Motors -6.49 54328194 49255580 0.28 

Hero Motocorp -0.50 -7.00 886179 740097 

Bharti Infratel  0.49 -7.62 10358700 13747550 

Gail India  -0.46 -8.44 7262737 18787380 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4806.74  4997.40  -190.66  -639.11  -10,103.85  

DII 3123.58  2533.46  590.12  126.44  8416.69  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 5:25PM 
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Among MSCI indices, world Index grew 
3.16% . ACWI grew 3.23% in this week. 
 

NASDAQ increased 2.94% whereas 
Dow Jones grew 1.8%, CBOE VIX fell 
17.25% . FTSE grew 2.3%, CAC grew 
3.72%, DAX grew 3.93% in this week. 

Among Asian indices Hang Seng grew 4%, Nekkei grew 2.68% . STI  grew 0.88%, 
Kospi jumped 4.59% & Taiwan grew 1%. 
 
Indian Index Sensex & Nifty grew 3.5% & 3.7% respectively. NSE VIX fell 10.3%. 
 
Among BRIC indices  Brazil was little soft, Russia was also soft by 0.4%. Shanghai 
fell 3.38%.  

Gold fell 1.3% & Silver fell 1.5% so far this week. 

Among Base Metals Copper gained 2.64% , Aluminium 

was marginally positive. Nickel gained 3.49%. Zinc, 

Lead gained 0.87% & 1.04% respectively. Among 

energy, crude  lost 1.7%, NG gained 0.76% this week.   

Among Currencies, Dollar Index was strong, 

grew 1.26%. EUR was little soft. GBP was 

flat. INR appreciated 0.3% at 71.41, JPY was 

flat. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2431.22 0.40 0.05 0.67 6.87 16.68 21.19 17.98 2.61 2.49 

ACWI 579.87 0.44 0.02 0.14 6.64 15.30 20.29 17.25 2.45 2.33 

Asia Pacific 168.4 0.11 -1.32 -3.50 2.37 6.09 16.34 14.65 1.49 1.44 

EM 1103.69 0.73 -0.21 -3.66 4.91 5.18 15.39 13.25 1.68 1.56 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29348.03 0.40 0.24 0.00 5.49 13.08 20.85 18.57 4.25 4.20 

NASDAQ 9817.18 0.87 1.85 4.56 15.13 31.09 37.61 26.60 5.16 3.92 

S&P500 3386.15 0.47 0.85 1.70 8.93 21.60 22.37 19.47 3.75 3.49 

CBOE VIX 14.79 2.85 7.64 22.23 15.73 5.49 NA NA NA NA 

FTSE100 7446.91 -0.14 -0.07 -2.67 2.54 3.02 20.06 13.55 1.81 1.70 

CAC40 6093.99 -0.28 0.01 0.25 3.39 17.28 23.43 15.20 1.76 1.65 

DAX 13763.79 -0.18 0.13 1.59 4.60 20.71 25.89 14.89 1.69 1.60 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23479.15 0.34 -1.46 -2.51 1.43 9.55 20.71 18.30 1.75 1.70 

Hang Seng 27609.16 -0.17 -0.44 -4.12 2.68 -3.17 11.33 10.60 1.22 1.11 

STI 3198.68 -0.47 -0.66 -2.48 -0.96 -2.43 11.98 12.94 1.08 1.07 

Taiwan  11725.09 -0.29 -0.57 -3.25 0.81 14.14 18.58 15.76 1.75 1.82 

KOSPI 2195.5 -0.67 -1.68 -2.97 3.30 -1.54 19.54 12.15 0.86 0.90 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 116517.6 1.34 -0.13 -1.97 10.06 20.69 18.25 13.88 2.35 1.91 

Russian 1547.65 0.36 0.27 -6.01 6.85 29.58 6.77 7.13 1.02 0.96 

SHANGHAI Com 3030.154 1.84 4.27 -2.12 4.09 9.74 14.51 11.06 1.48 1.28 

SENSEX 41170.12 -0.37 -0.70 -0.86 1.28 15.14 25.19 22.19 3.22 3.11 

NIFTY 12080.85 -0.37 -0.77 -1.18 0.68 12.53 23.63 21.34 2.94 2.84 

NSE VIX 13.7 -2.30 2.47 -11.10 -9.63 -19.67 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.69463 0.10 -0.74 -6.84 -10.74 -35.90 

MIBOR -0.402 0.25 2.66 -2.81 1.47 -30.52 

INCALL 5.15 0.00 3.00 0.00 -1.90 -19.53 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  107.85 -1.06 4.96 -5.77 -4.68 -7.70 

Cotton 69.54 -0.16 0.43 -3.67 6.20 -6.86 

Sugar 15.08 0.00 0.13 4.72 17.17 3.64 

Wheat 559.25 -0.58 1.96 -2.10 7.19 5.62 

Soybean 902.5 -0.33 -0.11 -4.29 -3.17 -6.84 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 99.86 0.16 0.80 2.31 1.97 3.53 

EUR 1.0793 -0.11 -0.44 -2.72 -2.53 -4.81 

GBP 0.7765 0.35 1.28 1.03 0.35 1.33 

BRL 4.3639 -0.04 -0.25 -4.05 -3.77 -14.71 

JPY 112.11 -0.66 -2.04 -1.72 -3.12 -1.12 

INR 71.6325 -0.10 -0.42 -0.73 0.25 -0.73 

CNY 7.0231 -0.35 -0.66 -2.23 0.18 -4.30 

KRW 1198.6 -0.78 -1.31 -3.38 -2.38 -6.25 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 53.47 0.34 4.49 -8.66 -6.37 -6.06 

Natural Gas 1.956 0.05 6.07 -1.46 -20.46 -32.67 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1611.1 -0.04 2.23 3.22 9.48 20.37 

Silver($/Oz) 18.2861 -0.79 3.61 1.15 6.62 13.94 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5770 -0.05 0.10 -8.02 -1.79 -8.69 

Aluminium 1720 0.00 -0.98 -4.71 -0.64 -7.33 

Zinc 2128 -0.79 -0.93 -12.41 -9.22 -19.91 

Lead 1883 -0.79 1.56 -4.71 -5.52 -6.83 

Nickel 12830 0.08 -2.06 -7.76 -12.66 1.34 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 880 0.00 7.32 3.53 -16.19  

LDPE 925 -0.54 0.54 1.09 -9.31  

Injection Grade  985 -1.01 0.51 -4.83 -9.63  

General purpose 1000 -0.99 0.00 -5.21 -11.11  

Polystyrene HIPS 1220 0.00 0.83 0.83 -15.86  

Polystyrene GPPS 1190 -0.83 1.71 5.31 -13.14  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 465 3.33 10.45 -36.21 -63.10 -25.24 

BWIRON 128.99 0.08 -1.29 -9.98 0.54 -15.35 

SG Dubai HY 1.7 -19.05 -46.54 284.78 295.40 -58.13 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.5441 -1.40 -4.53 -15.23 -11.51 -41.62 

UK 0.594 -0.84 -8.90 -8.62 -18.63 -49.70 

Brazil  3.06 -1.89 -7.25 -14.67 -21.58 -43.11 

Japan -0.039 17.02 -14.71 -490.00 63.21 -18.18 

Aus  1.003 -3.28 -3.74 -14.42 -6.52 -52.24 

India 6.41 0.36 0.61 -3.52 -0.82 -12.66 
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 Concall highlights 

Ashok Leyland  

 On YoY basis Ashok Leyland lost market share whereas on YTD basis AL’s market share remained flat. As transition to BS VI emission standard will be 

implemented from 1st April, 2020, Co. has decided not to flood the dealers with excess BS IV inventory. That has led to the fall in market share on a 

YoY basis. 

 In June’19 total inventory (Co.+ Dealer) stood at 27,500 units. Currently it is at 6,500 units owing to Co.’s strategic decision to not to have too much 

of BS IV inventory which will result in losses post April, 2020. 

 Material cost went up on the back of poor operating leverage (around 250 crore) and unfavourable product mix despite having softer commodity 

prices. 

 Co. has hired consultants to ensure smooth transition to BS VI emission standard without piling up BS IV inventory. 

 At the beginning of the FY20, Management guided for a CapEx of INR2000 crore. Till now Co. has invested INR960 crore and it will be around INR1200

-1300 crore by the end of FY20. For FY21, maintenance CapEx will be around INR400-500 crore. 

 Co. has already launched BS VI trial production and is simultaneously working on modular vehicle platform program which will be beneficial for the 

Co. in the medium term in terms of lower cost of manufacturing. 

 Co. will launch BS VI vehicles in April’20 and will continue to produce BS IV vehicles till end of Mar’20 as far as fully built vehicles are concerned. 

 Co. has managed to bring down total debt to less than INR2000 crore from more than INR2700 crore through astute inventory management and free 

positive cash flow generation. 

 For Q3FY20, Defense contributed 1% whereas Spare Parts business contributed 9% of the total revenues. LCV contributed 14% and domestic CV 

business contributed 41% to the topline. 

 Management is expecting a surge in demand for CVs from Q3FY21 onwards. 

 AL’s UK arm Optare has bagged order of supplying 90 buses from Dubai Government and 37 electric double decker buses in London. 
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 KDDL  

 Swiss watch business growth was down. Being China & far East the key market for Swiss Watches, Corona Virus has been impacting Swiss watches 

export of the company. Quartz watches business also registered de-growth. Challenges in Hong Kong & slowdown in the Middle East has impacted 

the performance.  

 Festive season provided traction to domestic watch business. Digital marketing helped to increase market share in Indian watch market.  

 Same store growth (SSG) stood at 7.7% versus 5.5% last year. SSG was down for first couple of quarters due to sharp de-growth of the key brand 

Rollex. 

 Watch component business registered de-growth of 15% in this quarter. Precision engineering Reported revenue of INR30 cr in 9MFY20 versus INR34 

cr in 9MFY19. Economic slowdown in various segment including slowdown in automotive products impacted precision engineering business. 

 The company has 3 pre- owned watch consultant. Consultants make telephonic conversation with the owner of those watches, based on condition 

checked by service center & documents, the company acquires the product. It is not displayed in the store, sold online. 

 The company opened 5 flag ship stores in the period of June to Dec. Total store count of the company stood at 55. The company focuses the INR50K 

to INR5 Lk price range watches so far. But as a new strategy the company has started focusing higher price segment products. For this the company 

will include more brands in their portfolio from the higher segment products. 

 Exclusive brand contributed 22% to the topline of the company for 9MFY20. 

 The company plans to open  3 new stores in FY21 among 1 flag ship store  in Mumbai in a new Mall coming up at  BKC, Another 2 new stores would 

be at Bangalore and Delhi. The only Hudlo brand JV boutique shop opening in Mumbai soon. Mono brand boutique will be launched in Q3FY21 in 

Mumbai.  

 The company has planned closure of 5 smaller stores . The company has adopted strategy is to shift to bigger stores. 

 For FY21 Manufacturing Capex would be INR10-11 cr towards installing new machines, tool s & up gradation of the site . Capex for Ethos would be 

INR6-7 cr for new store opening & renovation. 

Supply situation of Rollex has improved in this quarter and is likely to continue improvement going forward. But Chinese Market is likely to remain 

challenged for another couple of quarters. 

 The management expects growth in the topline in H1FY21, improvement in EBITDA is also expected. From H2FY21, management expects accelerated 

growth in the topline & bottom line . 
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 Balkrishna Industries  

 For Q3FY20, total volume sold stood at 47,321 MT, up 5% and 1% on QoQ and YoY basis respectively. In India volume sold went up 12% YoY basis. 

 Geographically, Europe, America, India and rest of the world (RoW) contributed 48%, 20%, 21% and 11% respectively. Segment wise, Agri, OHT and 

others contributed 60%, 36% and 4% respectively to the overall volume sold.  

 Management has indicated that Co. is experiencing increased demand from the replacement market. For the quarter under review replacement 

market contributed 75% of the overall volume. 

 No pricing action has been taken during the last quarter. Realisation improved on a YoY basis due to favourable product mix and forex gain. 

 Commenced Production of Phase 1 of Carbon Black project of 60,000 MT p.a. Phase 2 with capacity of 80,000 MT p.a. to be commissioned in FY21. 

EBITDA margin for Carbon Black business stood at around 25%. 

 New state of the art fully integrated facility at a capex of approximately INR500 crores to replace a very old existing Waluj plant to enhance 

productivity.  

 Upscaling to large sized All steel radial OTR Tires by investing in new capacity of 5,000 MT p.a. Additionally building Warehouse and Mixing Plant at 

Bhuj in Gujarat. Total capex of up to INR500 crores. It will be commissioned in FY22. 

 Current achievable capacity stood at 300K MTPA and there is no plan of major capacity expansion in coming 18-24 months. 

 Currently, channel inventory stood below the normal level. 

 Effective tax for FY20 will be less than 25% owing to the presence of Deferred Tax Asset. 
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 Deepak Fertilizer 

 Trading Portfolio of the company continued to compress. The company has started focusing in high margin products. 

 Revenue from Acid business grew 31% YoY backed by additional volumes from greenfield plant at Dahej and increase in SNA exports by 134% y-o-y. 

Dahej plant capacity utilization stood at 78%. Dahej capacity is likely to achieve full utilization by FY20-21. 

 Good rainfall resulted increase in the level of under- ground water resulted good Ravi crop, expected good Kharif as well.  

 Technical Ammonium Nitrate (TAN) revenue is muted due to higher rainfall as it is consumed by mining activities. Long term positive for 

infrastructure & ammonia. Infrastructure also contributes volume, but slowdown has impacted. Demand is likely to come back in 2-3 quarter. 

 IPA business is muted due to dumping from China. Corona Virus is an opportunity for the company. 

 Gujarat State Pollution Control Board has cut water supply to Taloja area in Q2 and continued in Q3, which has impacted the operation of the 

company. 

 The company has a strategy to monetize non-core asset. The company has land in Orissa which values INR20-30 cr, in Pune , and also has land held by 

a subsidiary Smart chem in Australia, which is involved with blasting services in mines in the said geography. 

 The company has Sold land in Dahej. The company has 8.26 lk sq meter of land in Dahej was there, among the company sold  5.11 lk sq meter land 

for INR100 cr. 

 9MFY20  consolidated capex of the company was INR212 cr. FY21 Capex would be mainly for  ammonia project . the management is yet to issue 

guidance for FY21 Capex. 
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 Result Update 

Shree Cement  

Shree Cement posted a 2.87 per cent rise in its standalone net profit at INR309.95 crore in the quarter ended December 31, 2019. The net profit in the 

corresponding quarter last fiscal stood at INR301.29 crore. The Kolkata-headquartered firm’s net revenue stood at INR2,848.34 crore, up 2.43 per cent 

from INR2,780.63 crore clocked in the year-ago-period. Shree cement sales went up 6 per cent to 5.98 million tonne from 5.64 million tonne recorded in 

the corresponding quarter of the previous year. With continuous focus on premium brand segment and reduction in fuel and other input costs, the 

EBIDTA and net profit of the company increased during the quarter ended December 31, 2019. cement demand has been largely muted due to slowdown 

in Indian economy. There are however, green shoots visible on the back of good monsoon and infra spending. During the quarter under review, Shree 

Cement raised INR2,400 crore through Qualified Institutions Placement (QIP) and allotted 12,43,523 equity shares of INR10 each at a price of INR19,300 

per equity share in November. The company has also declared an interim dividend of INR110 per equity share of INR10 each for FY'20. 

Lakshmi Vilas Bank  

Lakshmi Vilas Bank has recorded net loss at INR334.47 crore for the October-December quarter. The Tamil Nadu-based bank recorded net loss at 

INR373.48 crore during the corresponding quarter previous year. For the nine-month period ending December 2019, the loss was INR928.90 crore 

against INR629.66 crore in the corresponding period last year. Total income for the October-December quarter slipped to INR585.76 crore from 

INR762.47 crore in the corresponding quarter previous year. For the nine-month period ending December 31, 2019, the income was at INR1,928.27 crore 

against INR2,350.48 crore registered a year ago. 

SAIL  

Steel Authority of India plunged into a net loss of INR429.62 crore in the quarter ended December 31, 2019 on the back of lower realisations against a 

net profit of INR616.30 crore in the same period a year earlier. The company's revenue from operations went up by around 5% to INR16,728 crore up 

from INR15,910.45 crore in the previous corresponding period. It has been able to achieve higher revenue by push ing for higher volumes which saw 

production (3.9 million tonne) and sales (4.1 million tonne) grow by 3% and 26% over thd previous corresponding period respectively. However, the 

reduction in prices, which has hurt the financial performance of all major domestic steel producers during the quarter, impacted the profitability of SAIL 

as well with the company posting a net loss of INR429.62 crore in Q3FY20. 
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 Glenmark  

Glenmark Pharmaceuticals reported a 64.02 per cent jump in its consolidated net profit to INR190.83 crore for the quarter ended December 31, 2019. 

Its board also approved raising of funds up to USD 400 million (over INR2,855 crore) through issuance of securities. The company had posted a net profit 

of INR116.34 crore in the corresponding period of the previous financial year. Consolidated revenue of the company stood at INR2,735.56 crore for the 

quarter under consideration as against INR2,555.04 crore for the corresponding period a year ago. Sales from the formulation business in India stood at 

INR788.83 crore for the third quarter ended December 31, 2019, as against INR667.53 crore in the previous corresponding quarter, recording a growth of 

18.17 per cent. Glenmark Pharmaceuticals Inc USA registered revenue from sale of finished dosage formulations of INR799.82 crore for the quarter 

ended December 31, 2019, as against a revenue of INR855.67 for the previous corresponding quarter, recording a de-growth of 6.53 per cent. 
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 Domestic News 

SBI Cards gets Sebi's go ahead to float IPO 

SBI Cards and Payment Services, the credit card unit of the country's largest lender State Bank of India (SBI), has received markets regulator Sebi's go 

ahead to float an initial public offering. The company, which had filed draft IPO papers in November, obtained "observations" from the Securities and 

Exchange Board of India (Sebi) on February 11 latest update with the regulator showed. Sebi's observations are necessary for any company to launch 

public issues including initial public offer, follow-on public offer and rights issue. As per the draft papers, SBI Cards will offer up to 130,526,798 equity 

shares through offer for sale route. This will include up to 37,293,371 share sale by SBI and up to 93,233,427 shares on offer by Carlyle Group. In 

addition, the company will also issue fresh equity shares of INR500 crore. SBI holds 76 per cent in SBI Cards and rest of the stake is held by Carlyle Group. 

According to market sources, the IPO size could be estimated at more than INR6,000 crore. SBI Cards is the second-largest credit card issuer in India with 

an 18 per cent market share. 

Supreme Court's AGR blow makes Bharti Airtel most sought after stock 

The tougher the Supreme Court (SC) has acted against India’s telcos, the higher shares of Bharti Airtel Ltd have risen. Ever since it ruled that telcos need 

to shell out hefty payouts to the government, on account of license fee dues and penalties, Airtel shares have risen by about 57%. In the past one year, 

Airtel shares have doubled, making it the biggest gainer among Nifty stocks. What’s more, the company issued shares and convertible bonds worth USD3 

billion last month, only about eight months after a rights issue where it raised USD3.5 billion. This makes the rise in its shares even more remarkable, 

given the backdrop of sizeable equity dilution. 

Tata Motors to raise Rs 500 crore through issue of non-convertible debentures 

Tata Motors plans to raise INR500 crore through issue of securities for which a committee of its board will meet on February 24. Tata Motors' board in its 

meeting held on October 25, 2019 had approved and authorised raising of additional funds up to INR3,500 crore through external commercial 

borrowings, listed, unsecured, rated, non-convertible debentures or any other form of borrowing or in any combination. Tata Motors would like to 

inform that the company is desirous of offering rated, listed, unsecured, redeemable, non-convertible debentures aggregating INR500 crore in two 

tranches. The issuance is pursuant to the approval of the board of directors' resolution passed at its meeting held on October 25, 2019. On the same 

date, the company's board had also approved raising of INR6,500 crore from Tata Sons through preferential issue. 
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 EESL ties up with BSNL to set up 1000 EV charging stations 

Energy Efficiency Services Ltd (EESL) announced that it has signed an initial pact with BSNL for installing charging stations for electric vehicles. As per the 

Memorandum of Understanding (MoU), EESL will set up public EV charging stations at 1,000 BSNL sites in a phased manner across the country. EESL will 

make the entire upfront investment on the services pertaining to the MoU, along with the operation and maintenance of the charging infrastructure by 

using qualified personnel. Telecom PSU BSNL would be responsible for providing the requisite space and power connections for installing the charging 

infrastructure. Taking forward the vision of National Electric Mobility Programme, EESL has commissioned 300 AC and 170 DC chargers across India. Till 

date, 66 public charging points are operational in Delhi-NCR. With its innovative model of demand aggregation and bulk procurement, EESL receives 

electric vehicles and chargers at a significantly discounted rate as compared to the actual market value. Further, with access to low cost funds, it is able 

to discover the most competitive project costs. Using this approach, EESL has established a sustainable business model, which makes EVs affordable for 

the end-consumers. 

GP Petroleums to set up INR100 crore lubes plant in Gujarat 

GP Petroleums Ltd (GPPL), an automotive and industrial lubricant player in India, and part of UAE-based GP Global Group, plans to invest INR100 crore in 

a new state-of-the-art plant in Saronda, Gujarat to process over 300,000-kilolitres of lubricants. This will be GPPL’s second blending plant in the country 

and will manufacture specialty value-added products, in addition to the automotive and industrial lubricants catering to the entire value chain. Apart 

from the homegrown IPOL brand, the plant may blend REPSOL branded automotive products as well. The company currently operates a plant in Vasai 

near Mumbai with an annual capacity of 80,000 metric tonnes and houses a storage facility of 15,000 metric tonnes, one of the largest in the Indian 

industry. GPPL’s brands IPOL and REPSOL cover all the available segments of motorcycle oils, diesel engine oils, car oils and specialty oils. 

Hero Motocorp aims to become 'future of mobility', invests INR10000 crore in R&D\ 

Hero Motocorp will invest INR10000 crore in research and development (R&D) in the next 5-7 years. The INR10000 crore investment in R&D will be made 

to focus on alternate mobility situations, sustainable development and brand building across the globe. Co. also announced the launch of three new 

products in the mainstream and premium segments. The new manufacturing facility in Andhra Pradesh will start commencement of operations this year. 
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 HCL Tech bags IT deal from New Zealand’s Fonterra Co-operative 

HCL Technologies announced that it has bagged a new large contract with New Zealand dairy co-operative, Fonterra to modernise and manage its entire 

technology infrastructure. The multi-year partnership with HCL Technologies will consolidate Fonterra’s technology suppliers and bring together the co-

operative’s IT infrastructure services under one umbrella. This partnership will also extend HCL’s New Zealand presence to three offices within the 

country and will bring around 60 new jobs to the Waikato region as the local support services for Fonterra employees will be based at its Hamilton 

Delivery centre. The partnership will reinforce HCL’s focus in supporting the local New Zealand IT ecosystem by investing in local skills and partnering 

with regional companies and tertiary education groups to develop the local expertise to fill these roles over the coming years. Additionally, this 

partnership will enable the company to improve its cyber security framework and strengthen critical IT foundation. 

SpiceJet to launch 20 new flights for daily services on domestic routes 

SpiceJet announced that it will launch 20 new flights on its domestic routes, including some services under the government's regional connectivity 

scheme, Udan, from late next month as part of the airline's summer schedule. The new flights, starting from March 29, include services to Patna from 

Amritsar, Varanasi and Guwahati. Besides, it will also launch flights on Hyderabad-Mangaluru, Bengaluru-Jabalpur and Mumbai-Aurangabad routes, all 

under the Regional Connectivity Scheme (RCS), for the first time on its network. The new services will fly daily and will be operated by a mix of Boeing 

737-800 and Bombardier Q400 aircraft. With the commencement of these new flights, the airline will have a total of 52 flights connecting 12 cities under 

the RCS scheme. 

India to switch to world's cleanest petrol, diesel from April 1 

India will switch to the world's cleanest petrol and diesel from April 1 as it leapfrogs straight to Euro-VI emission compliant fuels from Euro-IV grades now 

- a feat achieved in just three years and not seen in any of the large economies around the globe. India will join the select league of nations using petrol 

and diesel containing just 10 parts per million of sulphur as it looks to cut vehicular emissions that are said to be one of the reasons for the choking 

pollution in major cities. State-owned oil refineries spent about INR35000 crore to upgrade plants that could produce ultra-low sulphur fuel. This 

investment is on top of INR60000 crore they spent on refinery upgrades in the previous switchovers. The switchover is a tedious task as every drop of 

old, higher-sulphur content fuel has to be flushed out in depots, pipelines and tanks before being replaced by BS-VI. 
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 Aurobindo Pharma gets US FDA inspection report for Pashamylaram unit 

Aurobindo Pharma Ltd announced that it has received Establishment Inspection Report (EIR) from the US Food and Drug Administration (FDA) for Unit IV 

of its general injectable formulation manufacturing facility in Pashamylaram, Hyderabad. The US FDA had inspected the pharmaceutical company’s unit 

during 4-13 November, and issued Form 483 with 14 observations after the inspection. 

Debt funds see inflow of over INR94,000cr in December quarter 

Mutual funds focused on investing in fixed-income securities saw an inflow of over INR94,000 crore in three months ended December 2019, driven by 

infusion in liquid and overnight funds. This comes following an outflow of INR5,061 crore in September quarter and fund infusion to the tune of 

INR19,691 crore in June quarter, according to a report by Morningstar. In addition, overnight funds, which invest in securities with maturity of one day, 

received inflows of about INR17,529 crore, higher than INR3,913 crore in the three months ended September 2019. 

Coronavirus outbreak to hit global growth; to have limited impact on India 

The coronavirus outbreak will have a limited impact on India but the global GDP and trade will definitely get affected due to the large size of the Chinese 

economy, RBI Governor Shaktikanta Das has said. India's pharmaceutical and electronic manufacturing sectors are dependent on China for inputs and 

they may be impacted. It is definitely an issue which needs to be closely monitored by every policymaker whether in India or any other country. Every 

policymaker, every monetary authority needs to keep a very close watch. So coronavirus issue needs to be closely watched. 

Overnight funds' avg AUM grows 5x in 9 months; investor accounts double 

The average asset under management (AUM) of overnight funds has grown five times over the last nine months, according to the data available on the 

Association of Mutual Funds in India. In the last 10 months, the AUM of overnight funds has increased to INR52,524.98 crore as on January 31, 2020, 

from INR11,566.84 crores as on April 30, 2019. Not only AUM, but even the number of investor folios under Overnight Funds has more than doubled to 

46,763 as on January 31, 2020, from 21,363 as on April 30, 2019. 
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 DoT still working on final calculation of pending AGR dues 

The Department of Telecom is still working on final adjusted gross revenue dues that service providers have to pay as it has detected variation in 

accounting practices adopted by different circle offices, according to official sources. The licence finance wing of the telecom department (DoT) on 

February 3 issued a letter with guidelines to all controller General of Communication Accounts to reconcile AGR dues and asked them to give 15 days 

time to operators for the submission of appeals and documents related to deductions they make in the final payment, sources said. "The department has 

been facing a challenge in carrying out the revised assessments due to various issues related to DVRs. Telecom operators, including Airtel and Vodafone 

Idea, have challenged many DVRs. 

Retail sales of passenger vehicles decline 4.6% year-on-year in January 

Retail sales of passenger vehicles declined 4.6% year-on-year in January to 2,90,879 units, according to data released by Federation of Automobile 

Dealers Associations. Although retail sales are typically subdued in January following brisk business in December, this time around it was also a result of 

subdued consumer sentiment and persistent slowdown in the economy. Sales inch higher in December as manufacturers offer steep discounts to clear 

dealer inventories at the end of the calendar year. Two-wheeler and commercial vehicle sales also fell during last month. January was the second 

consecutive month of decline in showroom sales of passenger vehicles after two months of marginal recovery in October and November, when 

automakers had offered record discounts to entice customers. Most manufacturers witnessed decline in wholesales last month as production was 

reduced to control inventory of BS IV emission norm-compliant vehicles and gradual increase in dispatches of BS VI compliant units at dealerships.  

Voda Idea likely to pay Rs 1,000 cr in AGR dues today 

Vodafone Idea is expected to transfer Rs 1000 crore as AGR dues to the government on Thursday since the stipulated date. So far, DoT estimates show 

Vodafone Idea has to pay INR56,709.49 crore to the government, of which it paid INR2500 crore on Monday with assurance that it will pay another 

INR1,000 crore by this Friday. Vodafone Idea though estimates its AGR dues to be around INR23,000 crore, of which INR7,000 crore is the principle 

amount, and the rest interest and penalties. 
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 Global News 

Dollar Near Three-Year High; Japan Stocks Rise 

The dollar traded near its strongest against major counterparts since May 2017, helping stoke gains in Japanese and Australian equities as both those 

markets incorporated weaker local exchange rates. Australia’s dollar reached its lowest against the greenback since the global financial crisis after a 

monthly jobs report underscored slack that may keep monetary policy easy. Japan’s Topix climbed as much as 1.2% after an overnight tumble in the yen 

boosted prospects for exporter earnings. Korea’s won led losses in Asia after a surge in coronavirus cases there. China stocks saw a modest gain as 

investors took in a modest reduction in banks’ prime  

Gold Hits Seven-Year High on Fears Virus Will Hurt Global Growth 

Gold traded near a seven-year high on concern that the coronavirus outbreak will retard global growth, coupled with speculation the Federal Reserve 

will ease monetary policy before the year-end. Palladium held near a record after building on a powerful rally. Bullion is rising at a time when U.S. stocks 

are at an all-time high even as traders weigh the global impact of the disease. While Hubei, the province at the center of the outbreak, reported fewer 

cases after another revision to its counting method, there are signs of deepening economic damage. In addition, two deaths were reported in Iran, 

highlighting the threat outside China. 

Oil Shrugs Off Virus to Eye $60 on Stimulus and Supply Threats 

Oil extended gains to an eighth day on optimism that China will be able to soften the demand hit from the coronavirus, even as Saudi Arabia signaled 

heightened concerns about the outbreak. China’s banks cut benchmark borrowing costs for new corporate and household loans after Beijing slashed a 

range of policy rates this month in response to the epidemic that’s pushed refinery runs down by 25% this year. Saudi Energy Minister Prince Abdulaziz 

bin Salman compared the situation to a blaze that needs the fire brigade ahead of an OPEC+ meeting next month. 

South Korea Cases Soar; China Banks Cut Loan Rate 

Coronavirus cases in South Korea more than doubled in one day, with a surge of infections tied to a fringe religious sect. China’s death toll rose to 2,118 

as Hubei province added 108 fatalities. Hubei, at the center of the coronavirus outbreak, reported only 349 new cases, compared with almost 1,700 a 

day earlier. The decline came a day after China revised national guidelines for counting infections. China’s banks lowered the benchmark borrowing costs 

for loans as Beijing seeks to blunt the economic impact of the outbreak. China is planning to take over HNA Group Co. and sell off its airline assets after 

the coronavirus outbreak hit the debt-laden conglomerate’s ability to meet financial obligations, according to people familiar with the plans. 
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 CDC Warns Travelers on Hong Kong; Two Die in Iran 

The International Monetary Fund reiterated that it sees a rebound in global growth this year, despite risks of a further spread of the coronavirus that has 

now killed 2,010 and infected 75,286 people around the world. Iran said that two elderly patients died, the first fatalities, and the U.S. issued a travel 

watch for Hong Kong after a second patient died there. China said it’s considering further measures to shield its economy from the outbreak, including 

cash infusions and bailouts for the struggling airline industry. The government is planning to take over HNA Group Co. and sell off its airline assets after 

the virus hampered the debt-loaded conglomerate’s ability to meet financial obligations. As more people are encouraged to stay at home, a growing 

number of Chinese private companies have stopped paying staff completely. 

Trump Raises Doubts Over India Trade Deal Ahead of Visit 

President Donald Trump cast doubts over the likelihood of an anticipated trade deal with India on Tuesday, just days before a scheduled visit to the 

South Asian power. ”Well, we can have a trade deal with India, but I’m really saving the big deal for later on,” Trump told reporters as he left the White 

House for a trip to California. Trump last year kicked India out of a program for developing countries that gave some Indian exports tariff-free access to 

the U.S. market. Officials from both sides since then have been trying to hammer out a modest agreement, which would open up India to American 

exports of agricultural products and medical devices in return for a restoration of India’s preferential status. 

GM to Record $1.1 Billion in Charges in Global Restructuring 

General Motors Co. expects to record total cash and non-cash charges of $1.1 billion as it restructures its international operations, the company said in a 

statement. The automaker signed a binding term sheet with Great Wall Motor Co. to buy its Rayong vehicle manufacturing facility in Thailand and will 

withdraw the Chevrolet brand from the domestic market there by year-end. The company will also wind down its sales, design and engineering 

operations in Australia and New Zealand and retire the Holden brand by 2021. 

Tesla Berlin Factory Preparation Delayed by German Court 

Elon Musk’s plan to build an electric car plant in Germany has run into legal trouble after a court said clearing a forest near Berlin for a new Tesla Inc. 

factory must stop immediately while it considers a challenge by environmentalists. The Berlin-Brandenburg higher administrative court issued an 

injunction against further construction after overturning a lower court ruling against environmental group Gruene Liga Brandenburg. The group is 

seeking to prevent Tesla from clearing more of the surrounding forest and the court said it will make a final decision on the complaint in the coming 

days. 
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 Apple Won’t Meet Quarterly Revenue Target Due to Coronavirus  

Apple Inc. doesn’t expect to meet its revenue guidance for the March quarter because of work slowdowns and lower smartphone demand, showing that 

the virus outbreak in China is taking a bigger-than-predicted toll on one of the world’s most valuable companies. The company said that the iPhone, 

which generates the bulk of Apple’s revenue, is temporarily constrained due to production ramping up more slowly than anticipated. “Work is starting to 

resume around the country, but we are experiencing a slower return to normal conditions than we had anticipated,” the company said in a statement 

Monday. In addition, demand for iPhones has been reduced because stores in China have been closed or operating with reduced hours and few 

customers, the company said. 

U.K. to Spend $1.6 Billion on World’s Best Climate Supercomputer 

The U.K. said it will spend 1.2 billion pounds ($1.6 billion) on developing the most powerful weather and climate supercomputer in the world. The 

program aims to improve weather and climate modeling by the government forecaster, the Met Office, Business Secretary Alok Sharmasaid in a 

statement Monday. The machine will replace the U.K.’s existing supercomputer, which is already one of the 50 most powerful in the world. “Come rain 

or shine, our significant investment for a new supercomputer will further speed up weather predictions, helping people be more prepared for weather 

disruption from planning travel journeys to deploying flood defenses,” said Sharma, who will preside over the annual round of United Nations climate 

talks in Glasgow, Scotland, in November. 

Second Hong Kong Death Reported: Cases at 75,000 

Hong Kong had a second death from the coronavirus, local news site HK01 reported, citing unidentified people. China’s death toll from the new 

coronavirus went past 2,000, while the number of people infected worldwide rose above 75,000. However, the Hubei province at the center of the 

outbreak reported the lowest level of additional cases since it changed its method for counting infections last week, and the total number of discharged 

patients in China rose by 1,824 to 14,376, according to the National Health Commission. China’s strict quarantine likely bought the rest of the world 

several weeks to prepare for the virus, according to the World Health Organization. Japan will begin releasing passengers from a quarantined cruise ship, 

ending a weeks-long period that saw the deadly disease spread through the luxury vessel. 
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 Fed policymakers cautiously optimistic on US economy despite new risks 

 Federal Reserve policymakers were cautiously optimistic about their ability to hold interest rates steady this year, minutes of the central bank's last 

policy meeting showed, even as they acknowledged new risks caused by the coronavirus outbreak. 

 The readout on Wednesday of the policy discussion, at which policymakers unanimously voted to keep interest rates unchanged in a target range of 

between 1.50% and 1.75%, also showed Fed officials were skeptical about any big rethink of the central bank's inflation target. 
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Events 

Company Record Date Ex-Date Details 

Shree Cement Ltd   Cash dividend of INR70 effective 24-02-2020 

Tide Water Oil Co India Ltd   Cash dividend of INR60 effective 24-02-2020 

Shree Cement Ltd   Cash dividend of INR40 effective 24-02-2020 

Balkrishna Industries Ltd   Cash dividend of INR16 effective 24-02-2020 

Indian Railway Catering & Tourism Corp Ltd   Cash dividend of INR10 effective 24-02-2020 

Sun TV Network Ltd   Cash dividend of INR7.50 effective 24-02-2020 

Divi's Laboratories Ltd   Cash dividend of INR16 effective 25-02-2020 

Dhanuka Agritech Ltd   Cash dividend of INR12 effective 25-02-2020 

HIL Ltd   Cash dividend of INR10 effective 25-02-2020 

Cera Sanitaryware Ltd   Cash dividend of INR13 effective 26-02-2020 

Kaira CAN Co Ltd   Cash dividend of INR9 effective 27-02-2020 

Ador Welding Ltd   Cash dividend of INR6.50 effective 27-02-2020 

Power Finance Corp Ltd   Cash dividend of INR9.50 effective 28-02-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 February 21, 2020:- Japan Inflation for January 2020., Euro Area Flash Manufacturing, Services & 
Composite PMI for February 2020., Euro Area Inflation for January 2020., The U.S. Markit Flash 
Manufacturing, Services & Composite PMI for February 2020. 

 February 25, 2020:- Japan Leading Economic Index for December 2019. 

 February 26, 2020:- The U.S. MBA Mortgage Applications for February 21, 2020., The U.S. New Home 
Sales for January 2020. 

 February 27, 2020:- Euro Area Business Confidence for February 2020., The U.S. GDP for Q4 2019., The 
U.S. Durables Goods Orders for January 2020., The U.S. Initial Jobless Claims for February 22, 2020., 
The U.S. Pending Home Sales for January 2020. 

 February 28, 2020:- Japan Unemployment Rate, Housing Starts, Retail Sales and Industrial Production 
for January 2020., Euro Area Flash Inflation for February 2020., The U.S. Personal Income and Personal 
Spending for January 2020. 

Domestic Events 

 February 28, 2020:-  India Foreign Exchange Reserve for February 21, 2020., India Q3 FY20 GDP 
Growth Rate., India Infrastructure Output for January 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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